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Alberta 


PUBLIC SERVICE PENSION ADMINISTRATION 
Edmonton, Alberta 


To the Honourable J. W. GRANT MacEWAN 


» Iteutenant-Governor of the Province of Alberta 
MAY IT PLEASE YOUR HONOUR: 


I have the honour to submit the Annual Report of the pro- 
ceedings of the Public Service Pension Board pursuant to The 


M. L. A. Pension Act for the year ended March 31, 1972. 
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Chatrman of The Board 
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Alberta 
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PUBLIC SERVICE PENSION BOARD 


CHAIRMAN 


HONs DY Ee Hono! 
Minister for Pensions 


EXECUTIVE DIRECTOR 
E. E. Wickens 


MEMBER 


P. L. Morgan 
Representative of the 
Civil Service Assoc. of Alberta 


MEMBER 


C. BROWN 
Representative of the 
Public Service Commissioner 


MEMBER MEMBER 


Not operative 


Not operative 


Administrative Staff 
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CONTRIBUTIONS 
During the period covered by this report, pension contributions by 
Members of the Legislative Assembly and Executive Council amounted to 


$66,474.71, a net increase of $26,659.18 over the preceding period. 


Refunds of excess contributions totalled $10,170.71 and refunds in 
respect of Members leaving amounted to $4,015.44. 


BENEFITS 
R Total benefits paid under the Act amounted to $185,914.40, including 
$179,886.70 in pension payments and $6,027.70 to beneficiaries. This rep- 


resented a net increase in payments of $126,940.98 over the 1970 - 71 fiscal 
year. 


During the period 27 Members of the Legislative Assembly retired under 
Part I of the Act and 15 Members of the Executive Council retired under 
Partner. 


As at March 31, 1972, there were 60 retirees in receipt of pensions, of 
which 11 were integrated with the Old Age Security/Canada Pension. 


DEATH BENEFITS 


No deaths of Members or pensioners were recorded in the period April 1, 
1971 to March 31, 1972, and no pensions expired. 


PENSION ADJUSTMENTS 


Effective January 1, 1972 pensions were increased by 3 1/2% of the amount 
of pension payable in December, 1971, to maintain approximate parity with 
the cost of living increase. 


THE M. L. A. PENSION ACT 


OO 


CONTRIBUTIONS 


Contributions received as at March 31, 1972: 


Members of the Legislative Assembly ......... $ 44,021.86 
Members of the Executive Council =< . . 9. . . 7. 3a. 22,452.85 
$ 66,474.71 


Amount standing to the credit of Members as at March 31, 1972: 
Members of the Legislative Assembly .......%. $ 713937762 
Members of the Executive Council 9... -y eee 3050090502) 
$ 1025603257 
Refunds of excess contributions Ae” on eee $ 10,1/0.74 
Refunds in respect of, retiring: Members. .45 .. Seen eee 4,015.44 


$ 14,186.15 


RETIREMENTS 
Members..of the Legis bativesAs sembly. 9ss06 wee <p eee eer ee ee 
Members of the Executive Colincil*% 70's 2°. 9, 2235) ee eee ra iS 
Total retirements 48... yi ses soe 2 ee 42 
DEATHS 
Members of the Legtslative Assembly +... «Sas 0) Soe ee Ni] 
Members of. the Executive .Counci]! . 0.5 2a eee .: sa a 
Number of pensioners who died during the year ........... Nil 


Number of pensions expired during the year .......... ge a aa 


DOLLAR RANGE OF PENSIONS 
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Dollar Range 


100 = 200 
200) = 300 
300 - 400 
400 - 500 
500 - 600 
600 - 700 
700 - 800 
800 - 900 
900 -1,000 
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Lowest pension is $107.83 per month. 
Highest pension is $945.63 per month. 


Average pension is $351.67 per month. 


ee LO"ESL*pzl$  :SquawAed uo: suales0, 


LL :UOLSUdg epeue) 4O/pue AzLUNIaS aby PLO UZLM pazeubazuy] 
09 :90u0f UL SUOLSUad JO UsquinU [ezO] 


(46) ey iaPelbuls 


1 Ate) 


( 


(€L) 
sueah Q| peazUeUeny 


(6) 


UOLSUd | PWUON 


art.) 
sueak QZ paszUueueny Ss, MOPLM (1) 
ae) =e, oe se 


sueak QL paazueuend S,MOPLM (|) <== 
= a = SUPaA G| paazUeueny 


2/| Aq atqronpay asiq quLoe : 


(%S) 
¢/, Aq a_qLonpsay aft] PULOL 


(%2° LE) 


(61) 
sueak OZ psaqueueny 


(7979) 2s = 1 ZULOL 


Z/6L LE HOYVW IVY 3JOYO4 NI SNOISNAd 


CL6L 


SNUdsAdY 


ainjipuadx 


FYNLIGNAdX4a 7°89 ANNAAAY 


OV 


08 


Ol 


O9l 


00d 


Ove 


spuDsNoU] 


Supjjoq 40 


OV 


08 


Ol 


O91 


SJOMOIPULIAN i 


Sjlyauag 00Z 


SUOIFNGIAJUO*) 


Ove 


SIVMVUYGHLIM 8 SLISSANIG “SNOILNEIYLNOD 


spUuDSNOY | 


sID|JOq 40 


GOVERNMENT OF THE PROVINCE OF ALBERTA 


THE M. L.) A. PENSION ACT 
STATEMENT OF RECEIPTS AND PAYMENTS 


FOR THE YEAR ENDED MARCH 31, 1972 


RECEIPTS 
Contributions: 
Members of the Legislative Assembly $ 66,474.71 
PAYMENTS 
Benefits under the Act: 
Pensions $ 179,886.70 
Payments to beneficiaries 6,027.70 
$185,914.40 
Withdrawals: 
Refunds of excess contributions TOST/0571 


Contributions and earnings in 
respect of Members leaving 
service 4,015.44 


14,186.15 
$200,100.55 


Excess of payments over receipts for 
the year ended March 31, 1972 $133,625.84 


NOTE: All receipts under The M. L. A. Pension Act 
have been credited as revenue to the General 
Revenue Fund of the Province and all payments 
have been made therefrom. 


Certified correct, 


Stgned: C. K. HUCKVALE a 
E.G.) Ae 


Provinetal Audttor 


AVON Sanh 


